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Spring 2022 Parade of Homes ...
Should You Participate?

We know that almost any article you read regarding the building industry,
especially over the past few months, is a little disconcerting as far as supply chain

issues, rising interest rates, volatile product
pricing and availability, and potential

consumer concern relating to the economy.

But even with all that in mind, it is
imperative that you participate in the
Parade if you able to. Consumers will still

come out and tour the Parade houses - that

we know for sure. Consumers will also

take note as to who’s building and consider

that a sign of strength, stability, and the
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ability to withstand the storm. Perception is reality ... And they will come back to

those builders when they’re ready to build.

People may not build a home this year, they may wait and see what happens
either with the economy or the fall elections, but participating will help fill your
pipeline for 2023 and beyond which will absolutely and positively affect the growth

of your business now and in the future.

Despite what is going on in our industry, we have had a slew of new members
join in the past few months - very exciting - that tells me that these businesses realize

the importance of being a member and
how it can help all of us weather the storm
and all come out ahead. It is to everyone’s
benefit to help each other survive and
thrive in the next few months.

Associate members - I challenge each
of you to see how you may be able to
partner with your fellow builder members
on their Parade homes. See if any of your
product manufacturers can provide special
pricing, unique or emerging trends in
materials, participate as a sponsor for the
event, etc., to help everyone succeed.

Don’t have a physical model to display?
We always offer the Virtual Parade
Model option - there is no identifying

(Cover Story - Continued on page 2)
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(Cover Story - OHBA Year in Review — Continued)

information as to where the model is located so already sold models are fine ... no one
will be showing up on their doorstep.

- Competition is tough ... how can the small guy fight back to gain and maintain
_|B L B}_ their own market share and home sales, especially in this climate? How can the
\/ smaller builder survive in an industry where dollar for dollar, it’s very difficult to step
Ken Cleveland 1,081* up like the big guys when your pockets are just not as vast?
John Sumodi 334.5 The Medina County Parade of Homes offers you the opportunity to come
Andy Leach 144.5 together as a group, pool your resources, and take your business to the next level,
Bob Knight 97 regardless of the economy. Our fellow members are here to help you succeed - you
Mike Hudak 48 succeed, then they do as well. Sound good? It is and it’s a benefit, one of the many,
Mark Zollinger 43.5 of your membership in the Medina County HBA.
Doug Leohr 34 We are also blessed to have a wealth of resources within our membership.
Russ Sturgess 29 Our recent Financial Forecast was hosted by some of the brightest financial and
Dave LeHotan 8.5 construction minds in the industry. How lucky are we to have these people at our
Ei Bilalr. Z fingertips and able to help us foresee how we can prepare our businesses to prosper.
J;@f GZ::Z 35 The American home continues to be one of the most significant investments that
Charlie Ash 3 people make. Many people rely on their home’s value for their retirement, the ability
Ryan Suppes 2 to use it as collateral for home or life improvements, and/or as an investment vehicle
Ray DiYanni 15 to help start a new business and more. Many people do not want ther money in the
Sean Smith 1 markets right now, but would rather put it towards an investment they can enjoy.
Paul Spenthoff 1 So, to stay competitive and gain/keep your market share, the obvious is crucial.
Jeff Stuart 1 Build a quality home, work hand-in-hand with your home buyers, warranty your
Above list has been updated via the most work and use your membership with the HBA as a credibility plug.
current NAHB Spike Club Roster Report I hope that each and every one of our builders will seriously consider participating
*Current Life Spike status - it is truly an investment in your business and in your future. [l
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Garage Doors . Basement Waterproofing
Insulation . Gutters . Power Washing
Interior + Exterior Stone
Bars, Entertainment + Wine Cellars
Closet Shelving . Fireplaces . Mantels
Mirrors . Window Blinds . Shower Doors
Interior + Exterior Glass Railing Systems
Footlock Wall Bracing System . Window Wells
Energy Audits . Testing + More

Port-a-Johns . Silt Fence

ALL
CONSTRUCTION
SERVICES

945 Industrial Parkway N. | Brunswick, OH 44212
330.220.6666 | 1.800.220.9383
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Building, Buying,
Selling, Refinancing?

Transfer Title is your
local Title Company!

\"" Complete Real Estate Title &
Escrow Service Serving All of Ohio

Title Insurance Policies
Issued with Chicago Title
Insurance Company

(9 Old Republic Title

NN N\ IRANSFER
TITLE "¢ greifeen
)
)

Robert C. Skidmore, Esq., President
Lee T. Skidmore, Esq., General Counsel
Steven J. Swain, Vice President

Mon. — Fri. 8:30 am -5 pm
Evening/Sat. closings by appt.

..(800
(330) 725-3145

www.transfertitle.com

[ 635-5512
www.transfertitle.com

Ivsning Realty. Corweying Dredmas.
Formerly Medina County Title Agency, Inc. Locally owned and operated since 1967.
748 N. CourT ST. * MEDINA, OH 44256
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From the
MCHBA Office ...

Members and Friends:

I want to remind all our members
to take a day off and participate in our
annual Topgolf event scheduled for
Thursday, March 24. It’s the perfect
member/friend/business associate fun
outing. Save that date and email me
your groups’ names, phone numbers and
emails - let’s make this a super great
event for everyone!

Builders ... Plan to participate in
our Spring Parade of Homes if you can.
We continue to have a lot of consumer
interest in the Parade and we want to
help you and your business continue to
grow during these crazy times! Please
read the cover article I wrote about
whether you should participate or not ...
I hope it helps you decide.

Our Association has sent a letter to
both NAHB and OHBA supporting
Bill Owens, a builder from Columbus,
who is running for the 3rd VP slot for
NAHB. If he makes it, he would be
President of NAHB in 4 years. That
would be a very good thing for Ohio
builders!

If you need anything or I can be of

assistance, don’t hesitate to contact me.
Susan Bloch

2022 Save
7le Dates

March 24, 2022
Topgolf Member Event
- Get your reservations
in now for a fun day with
staff, friends, vendors and
potential members! Details
on page 7.

April 30—May 15, 2022
Spring Parade of Homes
- Plan to participate - email
susanb@medinacountyhba.
com for your entry form!

Page 3
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From the Executive Director

Members and Friends:

Our next member event is Topgolf — one of our most fun annual member
get-togethers which is scheduled for Thursday, March 24 ... Be sure to come out,
have fun and support your association and fellow members. We are encouragin

pporty ging
you to bring potential new members as well - they even enjoy a discounted rate!
We are also looking for bay, lunch and event sponsors as well.
g Y; p

I strongly encourage our builder members to consider entering a home or
two in our Spring Parade. This will be a year that you should participate if at
all possible - it’s going to be a very competitive year so participating keeps your
business name in the public eye.

Included in the back of this issue (pages 17-49) is a presentation that
our NAHB Building Materials staff prepared. It includes a very thorough
presentation of the “Economic Update and Outlook” and “Building Materials
Prices and Trends” reported from the Building Materials Subcommittee, part
of the Construction Liability, Risk Management and Building Materials
Committee and I believe you will find both educational and helpful with what
our industry is currently experiencing.

As always, we appreciate and value your membership.

Respecttully:

MEDINA
COUNTY

Home Builders
Association

Success is all about attitude!

And, of course, having
the right presence!

Website Development,
Design & Hosting

Online Marketing
Print/Virtual Collaterals
Print/Virtual Advertising
Direct Mail Program

Dave LeHotan

Volunteer Executive Director

r

creative group Itd.

Promotional Media Campaign
Strategic Market Planning

Employee/Customer
Communications + More

BUILDING BLOCKS

MEDINA
COUNTY

Home Builders
Association

Boardofbirectors

Jason Cassidy, President

Charlie Ash

Jake Berger

Mike Hudak
Douglas Krause
David LeHotan
Michael Martin

Jim Owen

Rob Root

Trustees

Mike Hudak
Douglas Krause
John Sumodi

Committees

Safety & Training
Sales & Marketing
Government Affairs
Building Codes
Subdivision Regulations
Membership

Parade of Homes

NEW ADDRESS: PO. Box #233
Valley City, OH 44280
Phone: 330/725-2371 or
330/483-0076

www.medinacountyhba.com
moreinfo@medinacountyhba.com
susanb@medinacountyhba.com

Your MCHBA member dues also

cover these memberships:

1@"“@‘

0HIO HOME BUILDERS ASSOCIATION

NAHB
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BERKSHIRE HATHAWAY

HomeServices

Stouffer Realty

Y A member of the fran stem of BHH Affiliates, LLC

LOTS & ACREAGE

FRANKLIN TWP.

VL Summit Rd.- Approx 40 acres, made
up of 5 parcels, zoned Residential R-1 &
R-3. Partially wooded & partially farmland.
Fairly flat along Summit Rd and slightly
rolling topography along Cline Rd. Call
agent for approx. frontage info. Approx
8.5 acres of additional land available. One
parcel in Brimfield Township, 3 parcels
in Franklin Township. Public water &
sewer in area, buyer to confirm availability
& capacity. $2,254,000. Gary Stouffer
330-805-6900 & Tara Kleckner 330-
289-1315.

KENT

5036 SR 43: Approx. 43 acres on SR
43. Zoned G-C General Commercial.
Subject to new survey per Portage Co.
Sewer/Water/Gas/Electric/Cable (Buyer’s
responsibility to verify accessibility,
capacity, etc. on all utilities). $665,725.
Gary Stouffer 330-805-6900, Tara
Kleckner 330-289-1315.

NORTH CANTON

8215 Arlington Ave NW: Approx 61.61
acres in Jackson Twp w/approx. 1,975 of
frontage (on Arlington Ave) and 1,377
deep on the North Side. Large house on
property built in 1861 offering more than
5,500 sq.ft. of living space, 5 bedrooms.
Connected to the house is an office
building with six separate office spaces
and half bathroom. 4 car detached garage
and storage outbuilding on property.
$1,740,000. Gary Stouffer 330-805-
6900, Sarah Halsey 330-268-0102.

RICHFIELD
Revere Schools
3526 Brecksville Rd: - This commercial
property is approx. 7.84 acres with the
frontage measuring approx. 238ft and

is close to 177 and 271. Public Water,
Public Sewer and Gas available at the
street. The property rises slightly upward
from the street then levels out. The front
4 acres (approx.) is mostly cleared w/ the
remaining acreage beautifully wooded, &
a peaceful stream/ravine running North/
South through the property. This parcel
is zoned Office/Laboratory which comes
w/ a variety of permitted and conditional
uses. These uses include but are not limited
to the following: Office Space, Research
Laboratories, Licensed Child/Adult Day
Care, Nursing Home, Assisted Living
Facility, Churches, Library, Museum, Art
Gallery, School/College etc. $409,000.
Gary Stouffer 330-805-6900 & Sharon
Holderbaum 330-349-2599.

2706 Boston Mills Rd. - 4.190 acres.
Richfield Township. Revere Schools. 2
parcels available for purchase separate
or together: possibility of over 8 acres

together. All builders welcome! $481,850.
Robin Pickett 330-322-3181.

2708 Boston Mills Rd. - 4.480 acres.
Richfield Township. Revere Schools.
Wooded, Private, Pond. Bring your
builder to this fantastic setting. 2 parcels
available to total over 8 acres. $515,200.
Robin Pickett 330-322-3181.

2884 Boston Mills Rd. - 5.12 acres.
Wooded private setting with no deed
restriction or HOA. Richfield Township.
Revere Schools. Wooded, Private,
Walkout basement homesite. $481,280.
Robin Pickett 330-322-3181.

ROOTSTOWN
V/L Lynn Rd. - Here’s your chance

to own approximately 10.5 acres of
level commercial land in the heart

www.StoufferRealty.com

WHEN BUYING OR SELLING YOUR HOME...

CHOOSE THE BEST

www.StoufferRealty.com

of Rootstown! Zoned C-3 Highway
Interchange/Planned Commercial
Development. Principal uses include:
Drive-thru, Restaurants, Hotel/Motel,
Gas Stations, Auto Service Stations,
Car Wash, Telecommunications Towers,
Public Safety Facilities, etc. Rapidly
growing area. Close to restaurants,
shopping, gas stations and more. Easy
access to I-76 and State Route 44.
Property visible from I-76. Frontage is
approx. 317 feet. $275,000. Gary Stouffer
330-805-6900 & Gina Luisi 330-814-
4747.

SHARON TWP.
Highland Schools
7022 State Rd: Approx. 2.10 acres
on State Rd. in Sharon Township for
$105,000. Zoned R-1. Beautiful, wooded
and rural views! Gary Stouffer 330-805
6900 & Gina Luisi 330-814-4747.

S/L 5 Jumpers Knoll Dr: Beautiful
(approx.) 2-acre lot in The Signature
of Sharon. Corner lot for different
house positioning. Homes in the area
are exquisite with a variety of styles and
builders. Magnificent entrance to the
development. $127,500. Gary Stouffer
330-805-6900 & Gina Luisi 330-814-
4747.

UNIONTOWN

V/L 2512 Jomar St. - Approximately 1
acre of land at the end of a quiet street
holds the potential for your dream home.
This secluded lot is filled with beautiful,
tall trees & slopes to the back, ideal for a
walk-out basement. It has been soil tested
and septic approved for a 4-bedroom
home. $69,000. Gary Stouffer 330-805-
6900 & Sharon Holderbaum 330-349-
2599.

12} A member of the franchise system of BHH Affiliates, LLC


www.stoufferrealty.com
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New Associate Member Renewed Financial

BASF Corporation

326 Aurora Street

Hudson, OH 44236

Attn: Erik Palmer

Phone: (312) 898-0145

Web: basf.com

Sponsor: Dave LeHotan

Business: Manufacturer of insulation

products and supplies

Renewed Builders

Aspen Building Company, LLC -
Wooster

DiYanni Custom Homes —
Reynoldsburg

Kaufhold Construction, Inc. —
Strongsville

W.J. Bailey Homes — Medina

ber

Clement Construction, Inc. —
Brunswick

Sedgwick Claims Management

Services, Inc. — Dublin

Third Federal Savings & Loan

Association — Medina

A WARM WELCOME TO
OUR NEW MEMBERS
AND A SINCERE THANK
YOUTO ALLTHOSE
WHO REINVESTED!

Remember, whenever possible,

always try to do business
with and patronize our Parade
Sponsors, your Fellow Members
and support your Medina
County HBA & local community!

OFFICIAL MCHBA WARRANTY

Professional Tools
for our Members

The HBA has the professional business tools you need
for home sales. The MCHBA Home Construction &
Limited Warranty Agreement packages are available

for only $35 each. Or, if you have your own contract

and you just need the Warranty, the warranty only with presentation folder are

available for just $25. We encourage you to use these tools for your protection,

peace of mind, buyer credibility, and they make a great resource tool for your

customers to keep all their pertinent home buying paperwork together. Call the

HBA today and order your professional home buyer warranty tools. Just one of

your advantages of being a member!

Page 6

BUILDING BLOCKS

Ric Johnson
appointed

to NAHB
OHBA State

Representative

At the recently concluded
International Builders Show in Orlando,
Florida, during the 2021 Leadership
Council meeting, Ric Johnson was
appointed to fill the remaining year
of Randy Strauss’s term as Ohio State
Representative to NAHB.

Ric is a custom builder specializing in
55+ building and remodeling, a licensed
Electrical Contractor and a Certified
Technologist with over 40 years’
experience in the building trades. In
additional to now serving as Ohio State
Rep, he is also an Area Vice President
for OHBA, and currently serves as
Chair of the State of Ohio Residential
Construction Advisory Committee

(RCACQC)

Randy Strauss sent out a message
a few weeks ago announcing he was
stepping down to assist Bill Owen in
his campaign for Third Vice Chair of
NAHB. I want to thank Randy for his
continued service to NAHB, OHBA
and all the locals. Randy has been a great

source of information. Thanks Randy!

In February 21st morning’s Monday
Morning Briefing, a very interesting
article about Builder concerns from 2021
and what Builders are concerned about
for 2022. See related article on pages 11
and 12.

March, 2022




It’s Official!

- 3

" ‘ThursclaM March 24
Noon to 3pm —=
“P’M

We encourage our members

to attend and to include one
builder and one vendor in your
team. This event is a great
opportunity to have potential
members attend and learn
more about our organization.

GO GET ‘EM!

| e e
Open to MCHBA Members & Guests

Cost: $135 per member / $100 per potential member TOPGOLF CLEVELAND
Includes: Game & Tournament Play, Food, Non-alcoholic 5820 Rockside Woods Blvd N.
Beverages, FREE Lifetime Membership & Cash Bar for Beer Independance, OH 44131

RSVP no later than Friday, March 18 LEARN MORE AT i
Just email susanb@medinacountyhba.com

or call 330-725-2371 - we’ll take care of t.he rest! 'opgo "'com


www.topgolf.com

Supply Chain Issues Continue
To Slow Housing

With builders continuing to report supply chain problems that are causing
construction delays, overall housing starts decreased 4.1% to a seasonally adjusted
annual rate of 1.64 million units, according to a report from the U.S. Department of
Housing and Urban Development (HUD) and the U.S. Census Bureau. However, in
a sign of strong demand, building permits increased at a solid pace in January.

The January reading of 1.64 million starts is the number of housing units builders
would begin if development kept this pace for the next 12 months. Within this
overall number, single-family starts decreased 5.6% to a 1.12 million seasonally
adjusted annual rate. The multifamily sector, which includes apartment buildings and
condos, decreased 0.8% to an annualized 522,000 pace.

“The market needs more housing, but chronic production bottlenecks, including

ongoing price increases for lumber and OSB, continue to raise housing costs and

BUILDING BLOCKS

harm housing affordability,” said Jerry
Konter, chairman of the National
Association of Home Builders
(NAHB) and a builder and developer
from Savannah, Georgia. “In fact,

the number of single-family homes
under construction continues to rise as
construction cycle times increase due to
delivery delays with building materials.”

“While single-family starts dropped
in January, the rise in permits, along
with solid builder sentiment as measured
in recent monthly surveys, suggest a
positive start to the year given the recent
rise in mortgage rates,” said NAHB
Chief Economist Robert Dietz. “The
average 30-year mortgage rate increased
from 3.1% to a 3.45% from December
to January. Fueled by higher mortgage
rates and construction costs, declining
housing affordability will continue to
affect the home building market in
20227

On a regional basis compared to the
previous month, combined single-family
and multifamily starts are 2.6% higher
in the Northeast, 37.7% lower in the
Midwest, 2.0% lower in the South and
17.7% higher in the West.

Overall permits increased 0.7% to
a 1.90-million-unit annualized rate in
January. Single-family permits increased
6.8% to a 1.21-million-unit rate.
Multifamily permits decreased 8.3% to
an annualized 694,000 pace.

Looking at regional permit data
compared to the previous month,
permits are 48.3% lower in the
Northeast, 0.7% lower in the Midwest,
11.4% higher in the South and 13.9%
higher in the West.

There are now 785,000 single-family
homes under construction, a 26.8%
year-over-year gain. There are 758,000
multifamily units under construction—a

14% gain.
L]
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*  Virtual tour with online map (each model has its
And here’s why ... It scems that regardless of the rising cost of own page complete with details e website links - all
materials, rising interest rates and supply chain issues, none of these
really appear to be slowing down people who want to build a new
home. This will be a challenging year, but it’s without a doubt the
best time to fill your pipeline, especially since it appears that the
COVID panic is quickly dissipating and will soon not be an issue. * The Plain Dealer (print & online advertising)
Your Board of Directors encourages all builder members to .

media drives visitors to the website)
»  Fox 8 (targeted television advertising, New Day
Cleveland spot, Live Facebook spot & more)*

The Post (editorial and print advertising)

seriously consider participating. Consumers are still looking to
compare builders and home styles, and since many still work from
home, are looking to upsize with private home offices and other adver tiSing and potentially more*
amenities to facilitate their new life style needs. * Final media mix dependent on available budget
Have a house you built but is already sold or not available? You
can still feature that home in our Virtual Parade where you have all

* Cleveland.com, YouTube, online targeted

. . . -
the visibility of a regular Parade model? The cost is only $800 per Partlap ation Deadline:

home - just provide us with a video walk-through. April 1, 2022 (forfées, entry form, ﬂoorplans & photos —
Pre-Parade Safety Inspection Form will be signed during

PA RA DE n ETAI I_s inspection) - *Note this is a firm deadline.

DATES: Sat., April 30th — Sun., May 15th For more info or to get your Parade Entry Form,
contact Susan at the HBA office — 330-725-2371 or
HOURS: Sat & Sun ONLY 12-5 pm,

. via email at susanb@medinacountyhba.com.
closed Mon-Fri

INVESTMENT: $1,500/physical model, $1,200 per

additional home same builder

$800/virtual model, no discount
on multiple homes (credit cards

accepted)

MEDINA
COUNTY

Home Builders
Association
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- ATTENTION
o > "’ BUILDER MEMBERS

EVENT DATES:
Saturday, April 30, 2022
thru

Scattered Site Event
Featuring New Homes
& New Developments

Plan now to
participate and watch
your email for more
information.




Building Materials Remain Top
Challenge for Builders

Prices for building materials were a significant issue for 96% of builders in 2021,
and 91% of the builders expect it to continue being a problem in 2022, according to
the NAHB/Wells Fargo Housing Market Index.

Availability/time it takes to obtain building materials was also a predominant
issue for the large majority (91%) of builders, and 90% expect it will remain an issue
in 2022. The high incidence of builders reporting building material problems is not

surprising given recent increases in material prices.

Top 10 Significant Problems Faced in 2021 and Expect to Face in 2022

96%

Building material prices

Availability/time it takes to obtain
building materials

Cost/availability of labor
Rising inflation in the US economy

Cost/availability of developed lots

Difficulty obtaining zoning/permit
approval

Inaccurate appraisals

Impact/hook-up/inspection or other

Tees 49% ®mFaced in 2021

Federal environmental regulations

and policies 52% mExpect to face in

2022
Local/state environmental regulations

and policies

Source: HMI Special Survey, NAHB EcHp.

For comparison, the portion of builders reporting building materials prices as a
“significant problem” has been trending up for the past decade:

Building Materials As A Significant Problem for Single-Family Builders
96% 96%
87%
77%
i 66%
58%

46% 48%

42%
33%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: HMI Special Survey, NAHB EcHp.

(Continued on next page)
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“The major question
is whether rising rates
will quench housing
demand’: Existing-
home sales surge higher,
but could be set for a
downiturn

Economists expected
that existing-home
sales would decrease
slightly to start off 2022

'The numbers: Existing-home
sales increased by nearly 7% between
December and January, hitting a
seasonally-adjusted, annual rate of 6.5
million, the National Association of
Realtors said Friday. Compared to a year
ago, sales were down more than 2%.

Economists polled by MarketWatch
expected the pace of home sales to come
in at 6.1 million.

What happened: Unsold inventory
dropped to a 1.6-month supply in
January, representing a record low. A
balanced marketed is indicated by a
6-month supply of homes.

'The supply imbalance is contributing
to the higher median prices being
reported. As of January, the median
sales price for an existing home was up
15% on an annual basis to $350,300.
According to National Association of
Realtors chief economist Lawrence
Yun, the inventory of homes priced

(Article continued on next page)

Page 11




(Building Materials Remain Top Challenge for Builders —
Continued from page 11)

Meanwhile, the cost and availability of labor was reported as a significant problem

by only 13% of builders in 2011. The share increased to:

*  30%in 2012,

* 53%in 2013,

*  61%in 2014,

* 71%1in 2015,

*  78%in 2016,

*  82% in both 2017 and 2018,

*  87%in 2019 and

*  65% in 2020.

Although 82% indicated it was problem in 2021, 85% expect that problem to
continue in 2022. The large number of unfilled job openings in the construction
industry is an indicator of this issue.

Other problems that are expected to become worse in 2022 include:

* Rising inflation in U.S. economy

* Federal environmental regulations and policies

* Gridlock/uncertainty in Washington making buyers cautious

* Concern about employment/economic situation

* Taxes on home builders

* High interest rates

* Attempts to limit mortgage interest deduction/other

See chart below for a comparison of 2021 to 2022 and the problems that may
become worse this year.

Problems Builders Expect to Become Worse Next Year

B

Rising inflation in the US economy

Federal environmental regulations and
policies

Gridlock/uncertainty in Washington
making buyers cautiouns

Concern about employment/economic
situation

Taxes on home builders

High interest rates O Faced in 2021

31%

mExpect to face in 2022
Attempts to limit mortgage interest

deduction/other support for housing 30%

Source: HMI Special Survey, NAHB EcHp.

For additional details, including a complete history for each reported and expected
problem listed in the survey, please consult the full survey report. To view that report,

click this link:

https://eyeonhousing.org/wp-content/uploads/2022/02/HMI-SplQ-December2021-
REPORT-FINAL.pdf
|

BUILDING BLOCKS

(Will Rising Rates Quench Housing
Demands - Continued from page 11)

at or below $500,000 has dwindled,
while supplies of more expensive homes
remain more robust.

“There are more listings at the upper
end — homes priced above $500,000 —
compared to a year ago, which should
lead to less hurried decisions by some
buyers,” Yun said in the report. “Clearly,
more supply is needed at the lower
end of the market in order to achieve
more equitable distribution of housing
wealth.”

Regionally, sales increased in January
in every part of the country, led by
a more than 9% surge in the South.
Additionally, the South experienced the
fastest pace of home-price appreciation
in the country, which Yun said was a
reflection of migration trends.

'The big picture: Time will tell
whether the jump in home sales in
January is prolonged, or merely a
monthly blip. Economists suggested
that rising interest rates likely fueled the
uptick.

“Mortgage rates have rebounded
significantly since the beginning of the
year as the Fed is on track to tighten
its policy. In this context, several
households probably rushed to buy a
house as they were concerned that rates
will be even higher in a few months,”
Christophe Barraud, chief economist
strategist at Market Securities France
SA, wrote in a blog post.

Looking ahead: “The major question
is whether rising rates will quench
housing demand that stems, in large
part, from a demographic tidal wave
of young households at key home-
buying ages,” said Danielle Hale, chief
economist at Realtor.com.

Market reaction: The Dow Jones
Industrial Average DJIA, 1.78% and
the S&P 500 SPX, 1.68% were both up
slightly in Friday, February 18 morning

trades.

March, 2022
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https://eyeonhousing.org/wp-content/uploads/2022/02/HMI-SplQ-December2021-REPORT-FINAL.pdf

OHBA EXECUTIVE VICE PRESIDENT'S COLUMN M EMBERS ...

OHRA

OHIO HOME BUILDERS ASSOCIATION, aa INC.

I Challenge You to Help the
Medina County HBA Grow
& Double Our Membership!

Know someone interested in

Great Day For Ohio At The IBS Joining the Medina County
HBA?

Seen here is a special moment for Ohio and NAHB honoring the outgoing
NAHB Chairman. Ohio is one of a very few states allowed to make a special
presentation of this type. This is due to our longstanding history as a successful and
supporting state in our national federation. that aren’t members? T/aey

Our state President Charles Ruma and long-time National State Rep. Randy should be!
Strauss had the honor of presenting the Ohio Hammer to Chuck Fowke as he
finished his two terms as NAHB Chairman. The original “hammer” was created
by OHBA and NAHB Past President Joe Haverstick of Dayton as a token of
appreciation of all the hard work and devotion to the federation of NAHB officers in  assoczation. It absolutely to their
serving the homebuilding industry. benefit

Doing business with companies

Let's get them to join our

Ohio continues as a leading state in the national federation. Joining Randy is
Charles Ruma Jr. As you may recall, Charles’s father “Charlie” was NAHB President
in 1999. What an honor for second generation leaders honoring NAHB leadership
at the federal level. This is a great example of an industry committed to excellence 1s available online or call/email
both now and in the future.

Our Membership Application

me and we'll send out a member
Charles will be presiding over his first board meeting later this month. He has

assembled a team of energetic and committed members to maintain the valuable pac/wge-
service OHBA provides for all members of the association.

For registration information, please contact OHBA at (614)228-6648. Let’s Work Toge ther and

Grow our Association this
year! Its an tdeal time to

partner with other businesses

MEDINA
COUNTY

Home Builders
Association

OHRA

OHIO HOME BUILDERS ASSOCIATION, jm INC.

—

NAHB.

March, 2022 BUILDING BLOCKS Page 13
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INC.

R E B A I Es OHIO HOME BUILDERS ASSOCIATION,

WANT TO START GETTING
FOR PRODUCTS
YOU ALREADY USE?

FREE MEMBER BENEFIT OF PARTICIPATING MANUFACTURERS

YOUR STATE & LOCAL HBA -
OhioHBArebates.com @Mﬁ% nnnnnnnnnnnn ryant]

BEEES Chameleon [ Scwr

Amemica’s Fa

mAOSETMAD [RY Dgﬂl ELEVENT

daliile see what Delta cando

furn 1o the éx, W[

gSIONE\WORKS. PORTFOLIO, FrankiinBass FYPON

THINK QUTSIDE

IF YOU USE ANY OF OUR

LAST CHANCETO
CLAIM FOR 2021 -

DEADLINE IS THIS
FRIDAY, MARCH 4

PARTICIPATING
MANUFACTURERS

GENERAC HEAT@ELQ heatilator Honeywell
== e PRI Sna

AUNTSVAN i@ crator - Goewsd) @LG
BUILDING SOLUTIONS Life's Good

LG SIGNATURE @ARSON LEVITON.

Liperry Havoware £6LUTRON  FIINYHIETY

MARAZZIZ (98 NORITZ PEERLE/S +PROSRESS

r WROYAL m SimpliFf}e'
residea 7 ket Gy Fire Made Simgle

&
SWDGET THERMANTRU @'limberTech @'lini;eﬂ'ech

................ Go Against the Grain: AZEK,
OTnifeam Gacurlo KBRS ) ZURN

AFFILIATE PARTNERS

ﬁnsmwmu OF H g
THE AVERAGE REBATE PER BUILDER / REMODELER ot ©CL  North Star Synergies
COMPANY WHO PARTICIPATED IN 2020 WAS:

1495143 ' 4 & W2

@ HBArebates.com {@ 866 . 849 . 8400
M info@HBArebates.com j (©) @MemberRebateProgram



www.hbarebates.com

Hey Members ...
Get Involved!

Support Your Association. Please o
consider sponsoring a bay, lunch or _ __redy
the event itself. We'll even give you ' m—— > VBt
an extra plug during the event, in our

meeting after play, and in Building

Blocks! Bay sponsors get their name

in one of the sign boxes on the bays

(only limited by the number of bays

we end up with).

Here’s the cost ...

Bay Sponsorship ......ccceeeeeeeeee

Lunch Sponsorship............... Event Date:

Event Sponsorship.....cuu. Thurs., March 24, 2022
Time:

We appreciate your support and 11:30 am to 3:00 pm

hope you'll join us for a fun event! Topgolf off Rockside Road

Members & Guests Welcome!



A our Kitchen & Bath Showroom in Medina, we have everything you

need to complete your next kitchen project!

We take the worrying out of planning and choosing everything for your
perfect kitchen or bathroom, from the smallest to the most important
details. You'll save money over the big box stores, and we have the
expertise and product knowledge to help you complete your project.
Service, quality, and design is what sets us apart. Our Specialists offer the

best in service, space planning and design knowledge in the industry.

Carter Lumber has all of your
design needs covered!

When you're ready to take on your kitchen or bath project, we'll be ready

to give you the beautiful, functional space you've been dreaming of.

Brand New Full-Selection
Design Center.

Conveniently located next to

. our Kitchen & Bath Showroom,

our new full-selection Design
Center will be your one-stop
shop for all your project needs!

Cabinetry, Fixtures, Counter-

"B tops, Doors, Trim, Hardware,

Islands, Backsplashes,
Windows and more!

[

MEDINA

3725 MEDINA RD. SUITE 108
MEDINA, OH 44256
(330) 725-6760

AKRON

172 N. CASE AVE.
AKRON, OH 44305
(330) 784-5441

SOLON

6199 S O M CENTER RD.
SOLON, OH 44139
(440) 248-5355

ELYRIA

41625 GRISWOLD RD
ELYRIA, OH 44035
(440) 934-5266

carterlumber.com


www.carterlumber.com

—
NAHB.

National Association
of Home Builders

MEMO

To: NAHB State Representatives and NAHB National Area Representatives

From: Randy K. Strauss, Ohio State Representative, Chairman, Construction Liability, Risk
Management, and Building Materials Committee
Gary Hill, 2022 Chairman, Construction Liability, Risk Management, and Building
Materials Committee
Mike Theunissen, Chairman, Building Materials Subcommittee

L David Jaffe
Felicia Watson

Date: February 14, 2022

Subject: IBS Meeting Update from the Building Materials Subcommittee

Building material prices among many different products continue to increase, while disruptions in the
supply chain remain and will continue to present a challenge into 2022.

Economic & Building Materials Update:

GDP growth was solid for 2021 and surpassed February 2020 but is below the pre-recession trend. GDP
growth is predicted to be 4.1% for 2022 and 2.9% in 2023.

Core inflation is near a 40-year high, and NAHB economists see this easing over the next several years.
Interest rates will be trending higher as the Federal Reserve is tightening its monetary policy.

In the labor market, construction job openings are at an all-time high, and a skilled labor shortage
persists. There has been a net gain of 105,900 jobs for residential construction since January 2020.

Taking a look at specific inputs discussed during the Subcommittee meeting, below is a brief summary of
specific materials examined by NAHB’s economists.

Lumber:

e Cash prices are 18% lower than at their peak but are up 215% since August 2021. This past week,
prices decreased 3.5%.

e Lumber futures for March have declined 22% over the past three weeks.

e Domestic sawmill output which is only available up to November indicates that up until 2017, output
generally tracked with housing production figures. However, since mid-2020, that data no longer
tracks with productions, and suppliers are not making enough to meet demand.

e Softwood lumber imports from Canada have decreased and now represent about 87% of softwood
lumber imported into the U.S. Imports from Germany have increased, but still only represent about
5% of imports.

Gypsum prices increased sharply as well but have been trending down.

1201 15th Street NW | Washington, DC 20005 | T 202 266 8200 | 800 368 5242 | nahb.org
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Ready-Mix Concrete prices have increased and have seen the largest annual increase since 2006.

Metals prices have also increased over the last 12 months:

e Copper is up 50% over its pre-pandemic levels but now seems to be more stable than in the past.

e  Aluminum is up nearly 70% since January 2020.

e Steel mill products — also referred to as the “new lumber” — are up 150% since January 2020 but
seems to be plateauing. These were initially higher as a result of capital expenditures by large
companies such as Walmart and Amazon, but over the past three months, hot rolled steel has
decreased 20% and NAHB expects this downward trend to continue.

Building materials related to infrastructure are also up 24% this year; these materials include goods used

in residential maintenance and repair, millwork, prepared asphalt and tar roofing and siding products,
and general construction materials. There could be supply shortages if the infrastructure bill passes.

Trade and Supply Chain Issues:

Disruptions in the supply chain continue with members reporting long wait times on a number of
materials and components.

Lumber Advocacy Update:

e Asa result of the Commerce Department’s administrative review of the antidumping and
countervailing duties on softwood lumber from Canada, there is a proposed lowering of these duties
which would go into effect in June.

e 84 members of Congress signed a letter to the Biden Administration urging them to restart
negotiations with Canada for a new softwood lumber agreement.

e NAHB has its outreach efforts to members of Congress and White House staff on supply chain and
lumber issues.

Trade Issues:

The Subcommittee discussed a proposal to advocate for an amendment to the definition of “interested
party” in the Trade Act of 1930 to give this status on a purchaser of subject merchandise. This would
allow purchasers to have full interested party rights with exception of being able to request an
administrative review. This is a long-term strategy as amending the federal statute may take some time.

Currently, the definition of “interested party” is “a trade or business association a majority of whose
members manufacture, produce, or wholesale a domestic like product in the United States[.]” 19 U.S.C.
§ 1677(9)(E).

The proposed amendment would add “purchaser” to this list so that the relevant text would say: “a
trade or business association a majority of whose members manufacture, produce, purchase, or

wholesale a domestic like product in the United States[.]”

This proposed change will level the playing field for all American purchasers, curing the current defect in
the law that grants selective privileges to American buyers of a domestic product who resell the goods

1201 15th Street NW | Washington, DC 20005 | T 202 266 8668 | 800 368 5242 | nahb.org
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Page 3

at wholesale, while denying rights to other American purchasers, including those who buy imported or
domestically produced goods to support American manufacturing jobs.

This change will give NAHB standing and provide full legal privileges when appearing before the U.S.
Department of Commerce, U.S. international Trade Commission, and reviewing courts.

For more information, contact David Logan, Director Tax & Trade Policy analysis (dlogan@nahb.org),
Felicia Watson, AVP, Construction Liability & Research (fwatson@nahb.org), or Alex Strong, Federal
Legislative Director (astrong@nahb.org).

1201 15th Street NW | Washington, DC 20005 | T 202 266 8668 | 800 368 5242 | nahb.org



iopng swoH 10 sisA|puy Ad1j0d apb.i] pub xp| 4031232417
UOI}EID0SSY |euoIleN

a 15IWou033 101U3s
dHVYN .
~—— unbo1 's pinnQg

2zoz ;9 Aioniqa4
bunaa aaniwwodqns s|plialpin buipjing

91epdn 2lwouo0d]



siapjing aWwoH jo
uoleII0SSY Jeuoilen

dHYN
——

}OO[INO OIWOU0T




siap|ing awoH jo
UOI3EII0SSY |eUOEN

am=<z ")}se23.10) gHYN pue (vig) sisAjeuy Jiwouod3 jo nealng *s'M :924n0s

(
€ ¢ 1 o0 6L 8L ZL 9L S ¥L €L 2L LW 0L 60 80 LO 9 S0 ¥0O €0 20 LO 00

- %0b-

- e\ooﬂn

[ o\oON..

B e\ec—..

%0

- %01
%6°T €202
%LY 12202

%L'G ;202 - %02
% c- 0202

%E"2 6102 L 008
%' (£0.-85,) Bae |7

yimols jenuuy
- %0F

UVVS ‘abuey) juasiad DO

SID3A OM] 1XaU JIA0 BUIMO[S YIMOJD)

TZ0T 4104 YImolo pljos — Yimols 4a9



s1ap|ing dWoH jo
uol}eI20sSY |RUOHEN

gm—-—<z (w39) sisAjeuy 21liou023 jo neaing "N :32dnos
(
TZ-R0 TZ-nr TZ-1dy T¢-uef 0Z-10 oz-inr 0z-4dy ocz-uer
i 1 i i i 1 i m.ﬂ
- LT
- 8T
[A3] 0207 924 - 61
................................. (1e ‘%5°2) - 0¢
puai} AinOD-34d

T¢

HVVS ‘asSn Z10Z "y9 "suoljiL

puail U0ISSa2a4-aid MOfaq 1Nng [2N3] 00 424 UmmchLBm, ddo

¢ P2JaA023y Awouod3 9y} seH



s1ap|ing dWoH jo
uone|Iossy [euoneN

;m:«z .HWNUN-.OH_. dHVYN pue ﬂm.-mv saljsiiels 1oqgeq Jo nealng “S'N :234N0S
(
€ g 6L LL SL €l lL 60 L0 SO €0 l0 66 L6 S6 €6 I6 68 18 S8 €8 I8 6.

; | 000°2-

- 000°0-
| - 000°G-
m - 000~
- 000°¢-
N a)ey jusawhojdwaun
(1] - 000°2-

A, - 000°L-

0

Sl
- 000°L

w - 000°C
juswAojdwg |joihed ul abBueyn Ajyjuo\ abeisAy

Jueoiag spuesnouyL 000

£Z0Z 01 poay am sp buimoy(s yimoub qor
.._w>>O|_ PeopeaH HCwE>O_QE®CD




s1ap|ing awWoH Jo
UONBII0SSY |eUOlEN

um—-—«z ‘(574) sansnels 1oqeT Jo neaing S :321N0S

TS~—"1z o0z 6 8 i 9 € b €L ZL L 0L 60 80 0 90 SO ¥0 €0 Z0 10 00

1 1 1 L 1 1 1 1 1 L 1 1 1 1 1 ] 1 O\ﬁwm

- %8S

%09

- %09

- %29

- %P9

- %99

%89
A1an023J 13)10W qof fo 1ipbd sp palipdal 3q 3snw uoipdidIIpd 3240f 40qDT

9ley uonedidiued 92104 Joge



sAap)ing 3WoH jo
uoleIdesSY |euolieN

@HVN

(
14 44

¥4 oz

152240} gHVYN pue (v3d) sisAjeuy J1wiouo3 Jo neaing "S'N :324nos

6l

8l Ll 9l

obeiore %6°Z

1202 Ul %S™v
30d 34090

NI

abeisane %81

M~

HYVS 218y [enuuy a3uey) 1uadiad

sybiy 1pah-g 4pau uonp|fu|
uolne|ju| 940)



S19p]ing dWoH jo
uol3e1D0SSY JEUOIIEN

nm:«z *}seda.10) gHYN pue Blep JBlA] 31ppPaJ4 PUB aAIaS3Y |eA3pa (924N0S

/ANN ic 0C 61 8L LI 91 SIL vI €1 Z1 L1 OL 60 80 L0 90 SO #0 €0 20 LO 00 66 86 .6 96 S6 ¥6 €6 ¢6 L6 06

c\oo L ] 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L 1 1 1 L
% - -
Ainseau] Jeai-0L
%¥ - -
%9 - -
%8 - B
%0L - .
abebliop ajey paxi{ JeaA-0¢
%Cl - L

%0

%¢

%V

%9

%8

%01

%el

Ad1jod Aipjauow butuaiybiy s1 an13say [PIPa-

J9Y8IH Sulpuad] sa1ey 1sa491u|



s1ap]ing awoH jo
uoneII0SSY |EUoeN

m—-—«z *1SE23.10) gHVN puUe ejep de(pj 21ppald pue aAalasay |elapad :92inos

/A ¢¢ 1Z 0C 61 8L LI 91 SI ¥ €1 21 LL 0L 60 80 L0 90 SO +¥0 €0 20 LO 00 66 86 .6 96 S6 ¥6 €6 ¢6 L6 06

ﬂ\co 1 1 1 1 N L 1 1 1 1 1 1 1 1 1 1 1 1 1 L 1 1 1 L O\Oc
%2 - - %<C
Ainseal] Jeap-0lL
%V - - %V
%9 - %9
ok...w - - nxuw
%01 - abebliop ajey paxi4 JeaA-0¢ - %01
%eClL - - %cCl

[TZ0Z 'ONV INOY4 3AI1S] se1ey 1saua1u|



s13p|ing awoH jo

uoneIOSSY jeuoljeN

dHVYN

*(w3g) sisAjeuy s1wou023 JO neaung 'S :924N0S

T~~—"1z o0z 6 8 I 9. SL v € Z. LL O. 60 8 0 90 S0 0 €0 20 10 00
s9.10)§ asuel|ddy
pue sJiuoJ}o9|3 i
‘sBuiysiuing ‘ainjiuing
81.'g1 i

8L6°'LE

66v°LE

slajeaq
saljddng pue juawdinbg
uapies) pue |euajey Buipjing

162°1€

VS '$Z10Z SuollliN

000°C

000°L

000°C}

000°LL

000°zz

000°22

000°2g

000°2€

0002y

0002y

P342A023J S3|DS ainjiuinf ‘buoJis sajps [pliaipbw buipjing

sallIsnpu| aped] |ie1ay



siap]ing awioH jo
UOIIRII0SSY |EUOIIEN

dHVYN

*(gH4) wa3sAs anlasay |eiapad 23 JO SIOUISA0D JO pieog 'S'M :924n0S

(

20T 0Z0Z 6L0C 8L0Z ZLOZ 9L0Z SLOZ ¥LOZ €LOZ ZLOZ LLOZ 0LOZ 600Z 800Z L00Z 900Z S00Z ¥00Z €£00Z Z00Z LOOZ 000
oljey sawoou| sjqesodsiq i

0} Jq9q abebrop
oljey awoou| ajgesodsi(g !

0} }q3(Q Jawnsuo’n
%L9 i

%¢ L _

VS “ou| ajqesodsiq 40 %

[4
%0°€

%S¢

%0°%

%SV

%0°S

%S"S

%09

%S9

%0°L

%S"L

[Z0Z Ul paspaJiul 0i3pJ awWodul-03-1gad

S193yS aJue|eg p|oyasnoH



siap|ing awoH jo
uone108sY jeuchieN

dHVN

~—

(579} 5213511815 JOgRT JO Neaung ‘$ N 1924n0S

i 02 61 8l Ll 91 SI ¥l €L 2l L OL. 60 80 L0 90 S0 V0O €0 <20 L0
u &1 ;A -
LA TR |

Tl 4 ’ WAL

A\ Y7, . !
o
A
J

1202 J9qWIBAON Ul 000°SYE

= suonisod uonodNIsuUod -
abelaAe HuiAow YIUOW-Z | e uado jo Jaquinu ay |
uol3oNIIsuUo9 - djel sbuluado QO e

%00

%01

%0°¢

%0'€¢

%0°%

%0'S

%09

0Z0Z Ubf a2Uls U0I112N43SU0I [DIIU3PISAJ Jof uIbb 19U 006 °SOT ‘sisisiad abplioys soqn| pafiS

8uI8ing ssuluadQ gor uoi3anJIsuo) —Joge



siap|ing awoH jo
uoleldossy JeuclieN

dHVN

(
Lz 0¢ 6l 8l FA " 9l

Gl

vi

€l

cl Ll

oL

%0

%l

60

80

*(s14) sonsnels Joge Jo neaung *s°n :224n0§

10

90

S0

¥0 €0 20 10

T

sajey UIMOID AOA

Yt~

%¢e-

%0

%

%V

%9

%8

%01

Ap]21nD Sulisty siayJop Sulp|ing [B13USpISaY J0) SaSeM



siap|Iing awoH jo
UOLEBIJ0SSY |eUOIEN

m—-—«z **3u] “91807240) {977 SI21pU| SAUO[ MOQ d'ZS PUE 15EI310} GHYN :32n0S

(
€2 ¢¢ Lz 0C 61 8L ZL 91 SL ¥#L €L 21 LL OL 60 80 1O 90 SO ¥#0 €0 20 LO 00 66 86 .6 96 SG6 V6 €6 26 L6 06 68 88 .8

oz-

e mFI

- Sl

- 02

UVVS UIMoID Jusdied  °¢

Z2Z0z ul suonipuod Ajigopioffo buiuipap 01 anp mojs 01 paaadxa si yimolb adlid

XopUu| 93lld 2WOH SN |euolleN J49||lyS-=5e) 21807940) dwsS



S19p|INg AWioH jo
uol)eI2055Y |EUONEN

m:«z (10H) x@pu| AylunyaoddQ SuisnoH o8ieq s||2/M/gHVYN :924n0S
(

L2oe 0z0¢ 6102 8102 2102 9102 S0z rLoc €Loc (43114

i ek ke e e e e e e

0¢

0€

oY

0S

09

0.

08

06

19MO7 |OH 031e4 S|[3M/GHVN ¢sauljaag Alljigepioyy SuisnoH



s1ap|ing 3WoH jo
uoleII0SSY |euoneN

dHVYN

/\

Spual] pue Saldlld
s|eusje| buipjing




$211511815 JOQeT O Neaing 'S’M :924N05

opng swom o SDIINIDG mm A313ud pue PO0) SS3| SPOOL) e
uoneld0ssy [euokeN
. Ie, Iy 0g, 0, 67, 67, &r, &r
@ % Yy % ey % Yy e e s r % L % Yy % ey
i i i i i i L QOH
SOT
o
01T =
SEL mJ .m.
o B
0¢t % W M
szt L33
883
OetT W v m
> 2~
ST T 5§
e %
oot < §
<.
Sv1 &
0stT
SST
= Q9T
S9JIAJSS 1 SPOOL — UOIIONJISUO) [eljuapisay 03 syndu| JO 921ud



slap|ing awoH jo

uonenossyjeuoneN oy Sy Oy G P
. . e e, Y VA VA
Qﬁlf anr an an Qnu,.
1 1

00T$
00¢S
00€$
00vS$
00S$
009$
00£S
0085
0065
000'T$
00T'TS
00Z'TS

S66T 22uls 4paA 4ad ao11d abpiany

Jlaquini— s|elalel\ suipjing



sy18ua7 wopuey :321n0S
siap)ing aWwoH jo
uonelnossy jeuoljeN

0 %
gHYN ",

%

00w

009

008

000T

00<T

(399 p4eoq puesnoyy Jad §)
99114 ausodwo) Jaquiny Sujwely syidual wopuey

oovt

................................................................................................... ~ 0091
IZ0Z 1sh8ny aouls %S TZ adn aJe 1nq yead ueyy 1omof %81 saalid ysed

JaquinT - sjelae suipjing



s1apjing awoH jo

23ueyd ApjaoM\——  9Ilid e

uone1dossy |eucneN N.
: N N N N T N N T S S U N »
GHYN %, %2, %y % %y %y, %p, R, %, %5, Ba, R, %, R R,
~—~ Sr T R I Y9 e Ly L L e ey e e e 7%,
o\uQm.. P e i 1 i i i 1 1 I i 1 { i Om.ﬂ%
o
- 05SS o
& S
(o (7]
o o
S 2
= o
M - 0S6S m
$ -
2
- 0SE‘TS
D e e e e B R P 8 B e e = i e i o - 0SLTS

$)aam 23.4Y3 1Sbd JaA0 %ZZ PaUIIaP SOY 12DJIU0I YDA

saJnin4 Jaquwn - sjelsaiel Suipjing

3d14d Sa4nin4 Jaquiny Sujwelq



SJap|Ing AWoH jo
uo}e|I0SSY |EUCHEN

dHVN

(

{sn) walsAg an1as9Y [E42Pa4 24} JO SIOUIBADD JO PIEOE 1924N0S

Leoz 0202 6102 810¢ L102 910¢C

0L

- G

UOIJBAISSAId POOAA PUE S|lILUMES :SP00N) a|qein( :Bulinjoejnueyy :uoionpold jersnpuj

- 08

-G8

- 06

- 56

- 001

- S0l

VS ‘001=L10Z Xapu| Uk

8T0Z upbyl 1amoj 1ng obp ipah b ubyl 1aybiy %Gz S JuawAhojdwa [[ILUMDS 1aqUSNON Uf

IndInQ |jlwMmes 2a1sawoq



siap|ing 3woH jo
uoljelr0ssy JeuoclyeN

sm=<z UOISSILULIO) BPE1] [BUOIIBUIBIL] 'S N ‘GBI 1824N0S

(
(XA 114 020z 6102 8L0¢ 1102 91L0¢ 5102 viLoc g€Loe cLoe Loz
o 1 1 1 1 1 1 1 1 1 o\ﬂow
9 %28
cl %¥8
) .
81 %0°L8 %98

ve J o\cww
0¢ \ %06
(A4

9¢ e %26
%216
8y ———— 10640 + %96
—\ o

1£°] %86

09 %001
(s1938W 21qN2 o suoj|jiw) awnjoA poduw) JaquinT poomyog papodul Jo aseys

epeue) wo.} spodw| Jaquin] poomyos



s19p|Ing dWoH jo
uoljeld0ssy |euoneN

m—.—<z poomAid 114 ui1sap poomA|d auid uiayinos gs0 ID14d ILISOdINOD 1INV TVHNIDNYLS ===
— N & e N\ R S N R N O R
0\9@ 0\9& 0\,,\/& 06/@ ac/@ 0&/nc oa/& oa/nc 06/nc 08/ﬂc 06/@ oa/ﬁc O\c/@
AL L ey L <L <L L & & & & & &
i i 1 1 1 i 1 i i I i i OW

005S
c
(¥}
o
®

000°1S S
=
(=]
o
o
w

posy P
&

000°ZS

............................................................................................... 00S°TS

S¥aam 2a4y1 1sod ul y%z€ dn gso ‘buimoyls saspaaoul 321id poomA|d

S|aued [ein1anals - sjelsalel Suipjing



$D1151381G JOQeT 4O Neasng 'S :924n0S
s1p|ing suleH jo 1¢0¢ 0¢0¢ 6T0¢C 8T0¢ LT0C 910¢ ST10¢ 710¢ €10¢ ¢10¢ T10¢

uoneossy jeuocneN

m:«z 23Q 28Q "28Q 230 23(] J3q 79(] 23( 29( 23( 79(

< 1 A1 i i 1 i ] i 1 ] OOH
T4

0st
SLT
00¢
T4
0s¢
SLe
00¢€
SCE
0S¢
SLE
oov
T4
osv
SLY

(VSN ‘00T=2861)
$39npOoid |1l 1991S ‘LTOTNdM Idd

buinpbaip|d 1nq 0zOZ "ubr aduIs %0ST dn
9915 - S9J1Ud S|elale\ sulp|ing



XIWOD 324Nn08

B oo 4 & e @ W e T T s s Y Vs a6 W A\
Sy s < - NI IR P A A GRS
aHYN O T S o T 6 P e et
S 8¢ S S S P S e P g B P g S Y g e S g
S~ — L LU PO
1 i i i 1 i i i i ] 1 i i i i i 1 i i i ] OON
00t
=
009 £
(1)
@
008 o
o
-
z >~
000T ©
o
Q.
00Z'T @
]
®
oov'tT 5
{8
D
=
0097 T
P
c
0081 @
0007

¥oad Tzoz 1snbny aduis %0t umo(g
NJewyouaq |991s pa||0J-10H — S92l S|elaie|y sulpjing



$21351381S JOgeT JO neaing 's'n :924nos

s1ap)ing awoH jo

m.—.—¢& eooo ea%f eoao. es%» e.ooo ao%» eoao es%p & ao%., éoso
N J
~—— < < s ® &® &® NN & h e oV
L i 1 L i 1 i B i 1 i m NN
067
3
4
soe 8
©
®
0ze
=B
SEE R 3
n &
S %
0se S g
(7.
> 2
q9¢ 3
h
08 &
| ol
9
s6€
0Tv

umop buipuaii 1nq 0zoz-A41pa aauis Ajdioys dn
$10npo.id wnsdAg — sadlid S|elale|y sulpjing



$213513€1S Joge Jo neaing 'S :824nos

s19p|ing awoH jo

S N gL N v N
— < N o & w oX
L i 1 i i oqN
................................. e <
=
=]
Q.
09¢ m
o
oz _ 3
© 5
& g
08z V@
Tn-Uy M
S m
06¢ ..m.m..
=1
00€ 5
(2]
(o]
=
(@]
(1]£3 =
o
......... ety e g W S 5 N T I e e T gl A et e i NS e i ok ) ONM

9002 22Uuls aspaJaul [pnuup 3sabap| pub sadlid buisnaiou|

(DINY) @1940U0)) XIN-Apeay - S921id S|eldaleN sulpjing



XFINQD 224Nn08

S19p|INg aWoH jo

uone|Iossy |eucijeN \f\/

@ Q Q Q Q Q Q ) O Q

gHYN ¢ & & & & & & & & o
i I}

(auuol oW Jad siejjop)
J9BJIIUOD SNONUIIUO) Wnuiwnjy

.......................................................................................... 00€°€S
0z0Z A4pnupf 2ouls %0/ Al40au dn
wnulwn|y - Sadldd s|elsie| sulpjing



‘ .
siapjing aWoH jo X®E>Z .Q:OO.._mu JIAND 224Nn0S
UOI}EII0SSY |RUOREN

= =
sm=<ZTZTIT P N O U R W N P N B e 0N ! s W N e
B N e S cxn T o T e e e N 5 R SSU Y o e e T T U S S S 8
N W s S R e e NN N NN W S S R = NN NN W
( ~N O O NMNOER NW N O N U 0 = W0 O WYy 0 WY NN O N
NN N SN YN Y SN SN SN SN N N Y NN, MY oSS Y SN S Y Y, Y S S S S~
NN N NNN N NNNRN N NNNNRNN NN NN NN NN RN
e 8 0O o € o G O g 0 9O @ g o O &8 @ @ 0 0 9 @ @ @ D a o O
NSRS N N NN RN N N N R N N N N N N N N N N N NN NN NN
N R = P R e R R e e = = OO0 O 0O 0O 0O 0O 0O 0O 0o o o o O
1 { | L 1 I E I 1 1 I 1 1 i £ 1 i i A i 1 I L i 1 1 1 OO.NW
O
=]
k:
05 ®
S o
_.f.uO
=
ol =/
00€S 3
o
B o
e
S w
>
e ©
05°€$~= 9
-+
=
Q)
(o]
-
00'¥S
0SS
00°sS

S|ana| J1wapund-aid anoqo %0G ubyl 310N

Jaddo) - sad1id s|elsely suipjing



s1ap)ing 3WOH jo
uonEIDOSSY |euUoneN

dHVN
e

98e81101\ oWIOH m%%mﬁ

Josuods diysiapean Jlwouod]

dlo'qyeu@ueso]q
ésuonsanp

NOA juey|





